




What is the impact of GASB 33/36 on my financial reporting requirements for FY 2001?

GASB 33/36 is effective for FY 2001.  Accounting Bulletin Number 91 addresses the impact of GASB 33/36 on your financial reporting for
FY 2001.  Additionally, training was conducted on this topic on April 27th.  The materials from this training session and the Accounting Bulletin are available
on the Comptroller’s Website (www.comptroller.state.il.us).  Additional information regarding GASB 33/36 will be included in the FY 2001 Changes to the
GAAP Project due to GASB 34 training sessions scheduled for June.  If you need additional information prior to that time or if you have any questions,
please contact Scott Reeser of our Financial Reporting Department at 217-782-2053.

GASB 34 will have minimal impact on your FY 2001 reporting package.  However, GASB 34 will require that you restate several beginning
balances as of July 1, 2001 and recognize several additional accrual adjustments. The IOC will be issuing Interim Packages in July to be completed by the
agencies to capture this information.  Additional information will be available at the FY 2001 Changes to the GAAP Project due to GASB 34 training sessions
(not the Basic GAAP Package Preparation training) scheduled for June.  If you have not been contacted about the Basic GAAP Package Preparation
training or the FY 2001 Changes to the GAAP Project due to GASB 34 training on GASB 34, please contact Scott Reeser at 217-782-2053.  University
GAAP and GASB 34 training will be scheduled separately.  One round table session is planned for the Universities during July.

Will GASB 34 have any impact on my FY 2001 GAAP reporting package?



What is the impact of GASB 34 on capital assets?

 The IOC is currently working on policies and procedures regarding capital assets.  Several meetings have been held to review drafts of the
capital assets and infrastructure policies and procedures with State Agencies and Component Units that have volunteered to assist on the GASB 34
implementation team. Once the policies and procedures are approved, they will be placed on the Comptroller’s Website (www.comptroller.state.il.us) and
updated through the regular SAMS manual updating process. Specific questions regarding capital assets should be directed to John Donelan of our GASB
34 Implementation Team at 217-785-5954.

      Will there be any changes in the classifications of funds due to GASB 34?

 The IOC is currently engaged in a task to evaluate each fund’s classification in relation to GASB 34.  Upon completion of this task, a
confirmation will be sent to each agency for the funds in which the agency has activity.  This confirmation process will be very similar to the annual
confirmation process done for Section 27.50.10 of the SAMS manual but will concentrate on the actual classification of each fund in relation to GASB 34
definitions.  A short description of all fund types and changes due to GASB 34 will be sent along with the confirmation to assist agencies in verifying the IOC’s
classifications.
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