GrRORGE We LIANIDIBKIRG
COMPTROLLER
STATE OF ILLINOIS

July 30, 1974

PAYROL L BUL L ET TN 201 STATE HOUSE

SPRINGFIELD, ILLINOIS 62706
(11-74) 217/782-6000

TO: All State Agencies, Departments, Boards and Commissions
Attention: Payroll Office

SUBJECT: U. S. Savings Bond Deductions

A recent publication was released by the U. S. Government printing
office regarding payroll deductions for U. S. Savings Bonds.

This publication indicated that an employee may have a deduction
of $9.38 per pay period.

To avoid causing an excess balance in the employee's bond account,
all deductions for U. S. Savings Bonds must equal the purchase
price of savings bonds.

The state bond system will not accept a bond deduction of $9.38
per pay period.

Very truly yours,

George W. Lindberg
Comptroller

By: Dennis M. Kelly
Voucher Control
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PAYROLL SAVINGS ALLOTMENT OPTI

Tkis is a suggested schedule based on multi

different range of Bond Allotments.

$ 25 Bonds — you pay $18.
$ 1 "5 for 15 pay periods

§ 3.75for 5 pav periods
g 325 for 3 pay periods

18.75 for 1 pay period

3.75 for 15 pay periods
6.25 for 9 pay periods
1.25 for 5 pay periods
8.75 for 3 pay pzriods
6.25 for 1 pay pericd
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IT’S EASY TO SPEED UP YOUR RATE OF SAVING

If You Now And are In this No. | Increase vour And In this No.

Save Receiving Pay Periods | Allotment by Receive Pay Periods
$ 3.75 $ 25 Bond 5 $2.50 $ 50 Bond 6
$ 6.25 $ 25 Bond 3 $1.25 $ 50 Bond 5
$ 3.75 $ 50 Bond 10 $2.50 $ 50 Bond 6
$ 6.25 $ 50 Bond 6 $1.25 $ 50 Bond 5
$ 7.50 $ 50 Bond 5 $3.75 $ 75 Bond 5
$11.25 $ 75 Bond 5 $1.25 $100 Bond 6
$ 5.00 $100 Bond 15 $1.25 $100 Bond 12
$ 7.50 $100 Bond 10 $1.88 $100 Bond 8

\_ $ 938 $100 Bond 8 $3.12 $100 Bond 6)

$12.50 $100 Bond 6 $2.50 $100 Bond 5
$15.00 $100 Bond 5 $3.75 $100 Bond 4
$18.75 $100 Bond 4 $6.25 $100 Bond 3
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